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GENERAL INFORMATION

Bylaws

On this day, the nineteenth of June nineteen hundred and ninety-nine, appeared before
me, Frederik Rampersad Manichand, Notary Public in Suriname, residing in the district of
Paramaribo, in the presence of the witnesses named hereinafter, known to me:

1. Kon Yieng Tsie A Foeng, advisor to the Board of Directors of M arienburg S. C.M,,
residing at 24, Zoelen in the district of Commewijne;

2. Mr Dr Lolle Willem Augustinus Bron, physician, residing at SC15,Wilhelminastraat in the
district of Commewijne;

3. Mrs Jeanette Baptista Maria Wilhelmina Koenraadt -Frederiks, nurse, residigng at

| Zr Jensenweg, Zorgvliet, in the district of Commewijne;

4. Mr Nagib Nouh- Chaia, managing director of KATWIJK N.V., residing at 109 Anton
Dragtenweg in the district of Paramaribo

The parties are known to me, Notary Public: The parties stated that they have established a
Foundation, for which they have stipulated the following By-laws.

Name, Residence and Duration
Avrticle 1.

The Foundation is named "Stichting Bejaardenzorg Commewijne". It resides in the district of
Commewijne at Ellen, and the Foundation is established for an indefinite period.

Objectives
Article 2

The objectives of the Foundation are to look after the immaterial and material interests of senior
citizens in Suriname, especially in the district of Commewijne.
Article 3.

The Foundation aims to realize the objectives by building and managing a home for senior citizens at
Ellen in the district of Commewijne, and by means of any other legally correct methods which promote
the objectives of the Foundation.



Ways and Means
Article 4.

The financial resources of the Foundation consist of contributions from private persons and
organizations, contributions by the government, contributions from funds specializing in development
aid, testamentary dispositions, donations and legacies, and any other legal receipts.

Board of Tru stees
Article 5

The Board of Trustees consists of an odd number of members, i.e. at least five and no more than
seven persons. Board members are appointed and discharged by an absolute majority of votes by the
Board of Trustees during a meeting in which at least two thirds of the number of Board members is
present. Board members are appointed for an initial period of two years. Then a certain number of
Board members will step down every two years, based on a schedule prepared by the Board of
Trustees. A Board member who has stepped down on the basis of said schedule may be re-elected
immediately. Vacancies that may occur in the course of the two years ' interval will be filled in the
same way. A Board member who is elected to replace another member in the course of the two years'
interval will have to step down at the date. scheduled for that Board member.

Article 6

The Board of Trustees will elect-among its Members a Chairman, a Deputy Chairman, a Secretary
and a Treasurer. The Deputy Chairman acts as the substitute for the Chairman whenever the latter is
otherwise engaged or absent. The Chairman, Secretary and Treasurer together form the Executive
Committee. The Executive Committee represents the Foundation in and outside a court of law.

Acrticle 7

The management of the Foundation in the widest sense is delegated to the Board of Trustees, which
is authorized to do all acts of management and disposition on behalf of the Foundation. The Executive
Committee carries out all normal daily activities. Authorization by the full Board is required for
1. acquiring, transfer and mortgage of real estate
2. contracting loans
3. legal actions and settlements
4. participation in other corporate bodies
Article 8

The Board of Trustees may engage the assistance of institutions, committees, experts and others
whose duties are clearly stipulated by the Board.

Article 9

Apart from the periodical system of re-election, membership of the Board ends by:
a. death,

b. voluntary resignation,

c. taking up residence outside Suriname,

d. being put under guardianship or bankruptcy,

e. a decision by the Board.



Meetings and Decisi on Making
Article 10

The Board of Trustees meets at least six times per year, and otherwise as often as the Chairman
deems necessary or when a request for a Board meeting is submitted to the Chairman by two
members of the Board. The Executive Committee meets as a rule once a month and otherwise as
often as the Chairman deems necessary. Meetings are convoked by or on behalf of the Chairman of
the Board, at least five days in advance, barring exceptional circumstances.

Article 11

Decisions by the Board of Trustees may only be taken in meetings in which at least two thirds of the
number of Members of the Board are present. Decisions by the Board of Trustees are taken with a
majority vote unless otherwise stipulated in the By-Laws. Blank ballot papers are not considered.
Votes on persons are taken by begot whereas all other votes are verbal. In case. of a tie, a vote on
persons is taken again at the next meeting after at least one week's interval. In case of a second fie
lots shall be drawn. in all other matters the Chairman will decide in case of a tie.

Article 12

The Members of the Board of Trustees will execute. their functions without any compensation or
remuneration. They may receive a travel and lodging allowance for expenses incurred on behalf of the
Board.

Supervis ory board
Article 13

A Supervisory Board, consisting of three members, is appointed by majority vote of th Board of
Trustees.

They are in office for two years and may be re-elected Immediately.

The Board will fill vacancies that may occur in the course of the two year’s interval Membership of the
Supervisory Board ends in the same way as for the Board of Trustees. The Supervisory Board
supervises the activities of the Board of Trustees. The Board of Trustees is obliged to supply all
information requested by the Supervisory Board.

Financial Accountab ility

Article 14

The capital position of the Foundation, its receipts and expenses and any and all other financial affairs
will be documented conform to standards, in order that the Foundation's rights and duties are known
at any time.

The fiscal year of the Foundation coincides with the calendar year. T he first fiscal year commences on
this date and ends on the thirty-first of next December.

Avrticle 15

In November of every year, the Board of Trustees prepares the budget of receipts and expenses for
the next year together with its activity planning. All expenses will be as much as possible based on the
budget and the activity planning. Any person or persons who ordered expenses that are not covered
by the budget approved by the Board of Trustees or by a special decision by the Board is/are fully
accountable for those expenses.



Avrticle 16

Every year, no later than the end of April, the Board adopts the treasurer's accounts regarding
receipts and expenses in the past fiscal year, after verification by or on behalf of the Board of
Trustees and approval by the Supervisory Board. Approval by the Board of Trustees of the treasurer's
accounts releases the treasurer from all liability in respect of his management during the past year. All
private Funds and persons who have actually supported the activities of the Foundation will be notified
accordingly at the earliest possible opportunity, and if available they will also receive a copy of an
auditor's certificate.

Rules and R egulations
Article 17

The Board of Trustees draws up Rules and Regulations to implement the Bylaws and to cover all
subjects that need further regulation. If necessary certain matters may be settled by special decisions
by the Board of Trustees.

Stipulations of the Rules and Regulations shall not be in defiance of the Bylaws.

Amendments

Article 18
Amendments of and/or additions to the Bylaws and the Rules and Regulations
require the approval of at least three quarters of the number of Members of the
Board of Trustees present in a meeting convoked especially for that purpose. Amendments and/or
additions may never conflict with the general objectives of the Foundation. They are valid as soon as
they are stipulated in a deed passed before a notary public.

Dissolution
Article 19

The foundation may he dissolved whenever it is no longer necessary or possible
to reach its objectives ina meaningful manner.
A decision to dissolve the Foundation will be reached in the same manner as a decision
to amend the Bylaws.
Article 20

In case of dissolution of the Foundation, the Board of liquidators, to be appointed by the Board of
Trustees, will be in charge of the liquidation. After all debts are paid the liquidation balance will be
allocated to a cause closely similar to the objectives of the Foundation



Final Provi sion
Article 21

In all cases which are not or insufficiently covered by the By-Laws or the Rules
and Regulations, The Beard of Trustees will rule.

Finally, the parties state that for the first time, tire Board of Trustees, will consist
of:

1. Mr Kon Yieng Tsie A F oeng, Chairman

2.Mr Dr Lolle Willem Augustinus Bron, Vice Chairman

3. Mrs J eannette Baptista Maria Wilhelmina, Koenraadt -Frederiks, Secretary
4 Mr Gerardus Petrus Koenraadt, Eng. Treasurer

5. Mr Dr Robert Lefevre M ember

6. Mr Nagib Nouh -Chaia, Member

7. Mr Suparman Emid, Member

For the first time the Supervisory Board will consist of:

1. Mr Albert Ngadi Gitoroemakso, Chairman

2. Mr Hein Charles Verwey, Member

3. Mr. Johny Rochman Kromodimedjo, Mem ber

Of all of which

the present deed has been prepared and drawn up in Paramaribo, at the office of myself, Notary Public, at
the date set in the beginning of the presnt deed, in the presence of Mrs Maria Chin Njoek Tjin-Ravenberg-Tjin
and Mr Dewanand Ajodja, notary’s clerks, residing in Paramaribo ans in the district of Commewijne,

respectively, as witnesses.

(was signed)

K.Y Tsie A Foeng, L.W.A. Bron, J.B.M.W. Koenraadt-Frederiks, G.P. Koenraadt, N. Nouh Chaia, M.
Ravenberg-Tjin, D. Ajodja, F.R. Manichand, Notary P ublicStichting Bejaarden zorg Commewijn e.

The Board of Trustees as per July 2002:

Function Name e-mail/tel

Chairman de Heer Drs J Rasam, rasam@cg-link.sr

Secretary: Mevr J Koenraadt-Frederiks koen@sr. net

_?_nd secretary Mevr Drs Y Hahn tel'400274
reaurer: de Heer S. Resomardono .

Commissar: de Heer Ir. G.P. Koenraadt Lel.0356446

Commissar: oen@sr. net

de Heer K.Y. Tsie A Foeng

tel451514



The Superviso ry Board as per July 2002

1.Chairman Mr R.Bansradj
2.Member Mr Hein Charles Verwe v,
3. Mr Nagib Nouh -Chaia, Member

To accenuatethe pluial charater of the Foundation, it has been laced uner thr guadianship of he
IRIS,(nterelgewze Rad n Sumame (E: Irterreigous Couil in Surnane) a ooperatre dfort of
the Christian, Hindu and Mursl Churchesn Suriname.

Assets of the Fou ndation

Land

The Foundation owns four parcels of land at Ellen in the District of Commewijne.

DEEL VAN HET VOORIAND

PLINTAGE ELLEN They are shown on the map left, and comprise
the four red parcels 211, 212, 213 and 214. The
nursing home is situated on 211 and 212,
including the road between them and also uses
part of the road south of the parcels toward the
drain. All this has been permitted officially by the
Commewijne District Commissioner.

Parcels 211 and 214 may eventually be used for
extensions to the nursing home..These four
parcels have been donated to the Foundation by
the Ministry of Agriculture, Animal husbandry and
Fisheries of Suriname.




Buidings

Of the total proposed building, as shown on
the leftin 2 dimensions Phase | A (blue) and
Phase | B (yellow) near completion.

Phase Il (red) is the part for which financing
has beenrequested from the Grass-roots
Project of the Japanese Government.

The next drawing shows the same in 3
dimensions.
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